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New rates and more! 
On May 1, 2023, VUL Defender® will be better than ever with new and improved pricing in 

many cells, primarily for 10-pay and lifetime pay policies, along with product improvements 

that can make it an attractive option for clients looking for lifetime guarantees. Check out 

some of the highlights and transition rules of these exciting updates! 
  

 

Highlights 

 Repriced to be more competitive in short pay and lifetime pay designs. 

 New non-tobacco plus (NT+) underwriting class 

o Standard rates will change slightly as a result of adding this underwriting 

class. 

o See Transition Rules below related to this change. 

 Changes when including No Lapse Guarantee Agreement (NLGA) 

o Waiver of the fund allocation restrictions that previously placed limits on 

the percentage of net premium allocations, transfers and rebalancing that 

can be allocated to variable sub-accounts. 

 The fund allocation restrictions have been waived on in force and 

new sales of VUL Defender. We reserve the right to enforce the 

limits in the future. A new amendment reflecting this change will be 

sent to all existing policyholders and included with any new policies 

sold. Allocation forms have also been updated to reflect this 

change. 

o Monthly or quarterly automatic rebalancing is no longer required when 

adding NLGA. 

https://click.email.securian.com/?qs=2be04d917ed94c66715de1fb5ca10ccf7817bc93b091b9b438d6e9d7282aaaa98648827ab302822fddbd7e2cf47b645b3aa2b03d25083a28


Competitive pieces will be updated with the new pricing in May. Look for additional 

communication with those updates. 
 

 

Download highlights  

 

 

Transition Rules 

In force policies 

Beginning Monday, May 1, 2023 

 For policies with NLGA, if changes are made to a policy that creates a new layer 

of coverage, “old” NLGA rates will apply to the “old” layers and the new layer will 

use the updated rates. 

 Policyholders that qualify for a standard underwriting class on a policy change that 

creates a new layer of coverage will receive the updated standard rates on that 

portion. 

 NT+ will be available as an underwriting class for policy changes that result in a 

new layer of coverage in all states except CA (pending state approval). 
  

 

New Business 

Monday, May 1, 2023 

 Applications received on or after this date with a standard rating will receive 

updated standard rates in all scenarios. Updated standard rates will still be used if 

a policy is backdated and the issue date is before May 1. 

 NT+ is available for all states except CA (pending state approval). The 

application received date and the issue date must be on or after May 1. We cannot 

backdate before May 1 with NT+. 

 If the insured is issued a standard rating and an Illustration is run before May 1 

with an application received date on or after May 1, the illustration may not match 

the policy anymore and a new illustration will be necessary. 

 NLGA rates will be changing on this date and will affect the guarantee. If an 

illustration is run prior to May 1, it is recommended that an updated illustration be 

run to reflect the correct premiums and guarantees. 
  

 

Pending Business 

 Policies with an app received date prior to May 1, 2023 will not receive the 

updated pricing. 
  

 

https://click.email.securian.com/?qs=2be04d917ed94c6613af665284df2d84ab34c59710e23de13a37da3ff537f35450a98d06acc67457a67f60588591fb80ccff6bb1780ddb67


Additional information 

 To check when an illustration was run, you can find it on the cover page or at the 

bottom of the “Important information about your life insurance policy” section on 

page 1. 

 Exchanges and conversions will also follow the same rules listed above. 
  

  

 

Grow your sales with these 

tools 

Turnkey campaigns at your 

fingertips. 

View website › 

 

A customized approach to 

underwriting 

Check out our easy and quick 

application process. 

Learn more › 

 

Not variable licensed? No 

problem. 

See how Eclipse Protector II 

Indexed Universal Life (IUL) 

stacks up. 

View website › 

    

 

Contact us 
 

 

 

Questions? 

Please call our Life Sales Support Team at 1-888-413-7860, option 1 
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Please keep in mind that the primary reason to purchase a life insurance product is the death benefit. 

Product features and availability may vary by state. 

Guarantees are based on the claims paying ability of the issuing company. 

Life insurance products contain charges, such as Cost of Insurance Charge, Cash Extra Charge, and 

Additional Agreements Charge (which we refer to as mortality charges), and Premium Charge, Monthly 

Policy Charge, Policy Issue Charge, Transaction Charge, Index Segment Charge, and Surrender Charge 

(which we refer to as expense charges). These charges may increase over time, and the policies may 

contain restrictions, such as surrender periods. Variable life insurance products contain fees, such as 

mortality and expense charges, and may contain restrictions, such as surrender periods. There may also 

be underlying fund charges and expenses, and additional charges for riders that customize a policy to fit 

individual needs. Charges and expenses may increase over time. The variable investment options are 

subject to market risk, including loss of principal. 

The no lapse guarantee is subject to the terms and conditions contained in the policy and may not be in 

effect even if premium payments are made. Please review the policy carefully. 

Additional agreements may be available. Agreements may be subject to additional costs and restrictions. 

Agreements may not be available in all states or may exist under a different name in various states and 

may not be available in combination with other agreements. 

These materials are for informational and educational purposes only and are not designed, or intended, 

to be applicable to any person's individual circumstances. It should not be considered investment advice, 

nor does it constitute a recommendation that anyone engage in (or refrain from) a particular course of 

action. Securian Financial Group, and its subsidiaries, have a financial interest in the sale of their 

products. 

Insurance products are issued by Minnesota Life Insurance Company in all states except New York. In 

New York, products are issued by Securian Life Insurance Company, a New York authorized insurer. 

Minnesota Life is not an authorized New York insurer and does not do insurance business in New York. 

Both companies are headquartered in St. Paul, MN. Product availability and features may vary by state. 

Each insurer is solely responsible for the financial obligations under the policies or contracts it issues. 

Securities offered through Securian Financial Services, Inc., member FINRA/SIPC, 400 Robert Street 

North, St. Paul, MN 55101-2098, 1-800-820-4205. 

Securian Financial is the marketing name for Securian Financial Group, Inc., and its subsidiaries. 

Minnesota Life Insurance Company and Securian Life Insurance Company are subsidiaries of Securian 

Financial Group, Inc. 

For financial professional use only. Not for use with the public. This material may not be reproduced 

in any form where it would be accessible to the general public. 

View this email as a web page. 

Manage your preferences for future marketing communications or unsubscribe from our Individual Life, 

Individual Annuity and Retirement Plans marketing emails by visiting our profile center. We respect your 

privacy. We will not release your email address for any purpose. 
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